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EXTERNAL SECTOR OF UKRAINE: TENDENCIES, DETERMINANTS
AND INTERDEPENDENCIES BETWEEN INDICATORS

The investigation implements a simultaneous econometric model of the external sector of the Ukrainian
economy. The endogenous variables are: volume of direct foreign investments in Ukraine (FDI), gross foreign
debt, export of goods and services and import of goods and services. The exogenous variables of the model
are: volume of industrial production, expenditures from the state budget, gross domestic product (GDP), tax
revenues, exchange rate of the national currency to the US dollar; the level of the shadow economy. All data
are collected for Ukraine for the period 2002—2021 years.

Purpose of the investigation is to identify and interpret indicators that affect external sector of the Ukrainian
economy, and identify interdependencies between indicators of the external sector with quantitative methods
of analysis.

Method of simultaneous modeling was used, which makes it possible to investigate the interdependence
between exogenous and endogenous variables.

The system of four equations was proposed that describes the dependence between indicators of the external
sector and indicators of the economic sector of Ukraine. The model was checked for adequacy and an
econometric analysis of quality was carried out.

Discovered that an increase in gross foreign debt has a negative impact on the volume of FDI and the increase
in the export of goods and services contributes to the increase in the volume of FDI (the first equation,).

The second equation proved that an increase in the volume of FDI may lead to an increase in the gross external
debt and an increase in the import of goods and services can lead to a decrease in the gross external debt.
According to the third equation an increase in the volume of FDI in Ukraine and gross foreign debt can
contribute to an increase in the export of goods and services.

The fourth equation confirmed that an increase in FDI can lead to a decrease in imports of goods and
services and an increase in exports can lead to an increase in imports because more foreign currency will be
available to buy imported goods and services.

Key words: model, export, import, direct foreign investments, gross foreign debt, external sector, indicators,
economic development, simultaneous equations.
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the country’s economy. Exports can contribute to GDP growth by
creating jobs and increasing revenue from the sale of goods and
services abroad. Imports can meet the needs of the population for
goods and services that cannot be produced domestically, and can
promote competition, which can lead to lower prices and higher
quality of goods and services. Foreign direct investment (FDI)
can also have a significant impact on a country’s economy. FDI
can contribute to GDP growth by creating jobs, introducing new
technologies and promoting competition. FDI can also contribute to
infrastructure development and higher living standards. However,
exports, imports and FDI can also have a negative impact on a
country’s economy. For example, exporting can lead to job losses in
industries that compete with imported goods and services. Imports
can lead to a deficit in the trade balance and a decrease in the exchange
rate of the national currency. FDI can lead to a loss of control over
the national economy and an increase in income inequality. Gross
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public debt can be caused by various factors such as war, economic crises and social programs. It is
important that the national debt is not too high, as this can lead to financial instability. The state can
reduce the public debt with the help of various measures, such as: increasing exports, decreasing imports,
attracting foreign direct investments, increasing tax revenues, reducing government expenditures, etc.
The relationship between exports, imports, foreign direct investment and gross public debt is complex
and indirect. In general, it can be said that the growth of exports and foreign direct investment contributes
to the reduction of public debt, while the growth of imports contributes to its increase. The impact of
exports, imports and FDI on a country’s economy depends on many factors, such as the structure of the
economy, the country’s level of development and international trade conditions. It is important to take
into account all these factors when formulating policies that will contribute to the economic growth and
development of the country. In order to identify and study the influences between exports, imports, direct
foreign investments and the gross external debt of Ukraine, it is advisable to use econometric methods
and models that make it possible to quantitatively assess the dependencies between these economic
indicators, to identify direct and reverse influences based on a statistical sample. Another characteristic
feature of dependencies between economic indicators is that these dependencies can be mutual. In this
study, for example, it is difficult to clearly identify causal relationships between exports and imports, as
exports affect imports and imports affect exports. To identify mutual dependencies between variables, it
is advisable to use simultaneous econometric models. Therefore, a simultaneous approach was developed
to study the mutual influence between export, import, FDI and the gross external debt of Ukraine. The
independent variables are: the volume of industrial production, million hryvnias; expenditures from the
state budget, UAH million; gross domestic product (GDP), UAH million; tax revenues, UAH million; the
rate of the national currency against the US dollar and the level of the shadow economy, %. The model
consists of four equations that describe both the interdependence between dependent variables and the
influence of independent variables on them. Model parameters were estimated using the two-step least-
squares method.

Literature review. The external sector modeling is the process of developing and using mathematical
models to analyze the interactions between a country’s economy and the global economy. As it is known
external sector impacts on different aspects of economics. Acharya V. V. investigated dependence between
external sector and macroprudential policies for India (Achatya, 2023). Sahoo, M.and coauthors (also
for India) proved with the econometric methods that oil imports significantly improve the balance of the
country, which is important for the sustainability of the external sector (Sahoo, 2022). Badejo, B. A.and
coauthors in the contrary investigated impact of non-oil export commodities on the external sector of
Nigeria and proved significant and positive dependence in the short-run horizons, but not in the long-
run, they used Vector Error Correction Model (VECM) (Badejo, 2018). Emter L. and McQuade P. claim
that China’s capital flows and exchange rate have become more volatile in recent years, due to a number
of factors, including the trade war with the United States, the liberalization of financial markets, and
domestic financial market vulnerabilities; this volatility could have significant implications for the Chinese
economy and the global financial system (Emter, 2018). Ruiz Estrada M. A. investigated external sector
in COVID-19 conditions in China (Ruiz Estrada, 2020), Aragie E. and coauthors in Ethiopia in short-
term (Aragie, 2020) Vdovyn M. and Zomchak L. in pre-pandemic period, Covid-19 and war in Ukraine
(Vdovyn, 2022). Ruiz Estrada M. A with coauthors proposed the ESVM-index (1) as a new indicator to
evaluate the external sector behavior of a country or region, which is not a forecasting model, but rather a
tool for policy-makers and researchers to study the past and present economic situation in any country’s
external sector performance (Ruiz Estrada, 2018). Arturo, M. and coauthor introduced a new index called
the External Sector Development Index (SXi) to measure the external sector of a country and applied the
SXi to the Chinese and ASEAN economies (Arturo, 2011).

One ofthe most popular types of models for external sector are autoregressive. For example, Onwioduokit
E. A. and Effiong O. E. used vector autoregressive model for investigation the impact of external sector
liberalization on output growth in Nigeria from 1981 to 2019 (Onwioduokit, 2021). Korgbeelo C. used
autoregressive lag-distributed model for investigation the impact of the IMF stabilization program on
the development of Nigeria’s external sector (Korgbeelo, 2023). The same method used Kaur M. and
Kulaar N. dor external sector of India investigation (Kaur M., 2023). Zomchak L. and Starchevska I.
used logistic regression analysis dor economy of Ukraine (Zomchak, 2022). The findings of the study
(Onyimadu, 2019) with structural equations model show that oil price shocks do have significant impacts
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on the components of Nigeria’s external sector. The paper (Sobanski, 2019) discusses the concept of «dark
matter» in the context of the US external sector, where dark matter is defined as the difference between
the official net international investment position (IIP) and the actual net IIP, which is estimated based
on prevailing income differentials. The paper by Sahoo M. and coauthors (Sahoo, 2022) examines the
dynamic relationship between fiscal balance and current account balance in India, and tests the twin deficit
hypothesis, the paper finds that there is evidence to support the twin deficit hypothesis in India. The paper
by Vdovyn M. and coauthors (Vdovyn, 2022) explains the game theory methods use in economic systems
modeling. The paper (Petrakos, 2022) examines the political budget cycles in Greece and their impact
on the country’s public debt and economic growth with five econometric models and finds that political
budget cycles have been a persistent problem in Greece since 1974.

Simultaneous model of external sector of Ukraine. To carry out an econometric analysis of the
relationship between foreign trade and investment, data were collected from the official page of the State
Statistics Service of Ukraine for 2002-2021 (State Statistics Service of Ukraine, 2022) according to the
following indicators:

Endogenous variables:

—y, — volume of direct foreign investments in Ukraine, million dollars USA — this indicator indicates
the amount of foreign investments that are coming to Ukraine. The higher this indicator, the greater the
interest in investing in Ukraine and the greater the need for infrastructure and business development in
the country;

—y, — gross foreign debt, million dollars USA. This is an indicator that indicates the total amount of
the country’s debt to foreign creditors. The higher this indicator, the more difficult it is to repay the debt to
foreign creditors, which can lead to a decrease in confidence in the country’s economy;

—y, — export of goods and services, million dollars USA — this indicator indicates the volume of goods
and services exported from the country. The higher this indicator, the more opportunities for attracting
foreign investment into the country’s economy;

—y, — import of goods and services, million dollars USA — this indicator indicates the volume of goods
and services imported into the country. The higher this indicator, the greater the dependence on the foreign
economic environment, which can lead to a decrease in the stability of the country’s economy.

Exogenous variables:

— X, — volume of industrial production, UAH million. This indicator indicates the volume of production
of industrial products in the country. The higher this indicator, the more opportunities there are for the
development of exports and the attraction of foreign investments in the country’s economy;

— X, — expenditures from the state budget, UAH million. An indicator that indicates the level of state
investment in the country’s economy. The higher this indicator, the more opportunities there are for the
development of the country’s economy and the attraction of foreign investments;

— X, — gross domestic product (GDP), UAH million. This indicator indicates the volume of all goods and
services produced in the country. This is a key indicator that reflects the country’s economic development.
The higher this indicator, the more opportunities for attracting foreign investment into the country’s
economy;

— X, — tax revenues, UAH million. This indicator indicates the amount of taxes collected by the state
from enterprises and citizens. This indicator can indicate the level of economic activity in the country, as
well as the effectiveness of fiscal policy;

— X, — exchange rate of the national currency to the US dollar — this indicator indicates the exchange
rate of the national currency of the country to the US dollar. This can affect the export and import of goods
and services, as well as the attractiveness of foreign investments;

— X, — the level of the shadow economy, % — an indicator that indicates the amount of economic activity
that is unofficially registered in the country’s economy. The higher this indicator, the more difficult it is to
control the country’s economy, which can affect the attractiveness of foreign investments.

These indicators can be grouped into 4 groups:

1. Indicators of foreign trade:

— ¥, — export of goods and services, million dollars USA;

—y, — import of goods and services, million dollars USA;

2. Indicators of foreign investments:

—y, — volume of direct foreign investments in Ukraine, million dollars USA;
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3. Indicators of the country’s financial condition:

—y, — gross foreign debt, million dollars USA;

— X, — level of the shadow economy, %;

4. Indicators of economic development of the country:
— X, — volume of industrial production, UAH million;

1
— X, — expenditures from the state budget, UAH million;
— X, — gross domestic product (GDP), UAH million;
— X, — tax revenues, UAH million;

— X, — exchange rate of the national currency to the US dollar.

That is, for the analysis of foreign trade, such indicators as export (y,) and import (y,) of goods and
services can be used. These indicators indicate the level of the country’s foreign trade and its ability to
compete on the international market. With the help of these indicators, it is possible to assess the country’s
foreign trade balance and its dependence on imports.

Regarding investments, indicators such as the volume of foreign direct investment (y,) and gross
external debt (y,) can be used for their analysis. These indicators indicate the level of foreign investment
in the country and its ability to attract investment from abroad. In addition, the amount of direct investment
can indicate the level of confidence in the country and its economic stability, and the gross external debt
can indicate the level of the country’s debt burden.

Domestic indicators, such as the volume of industrial production (x,), state budget expenditures
(x,), gross domestic product (x,), tax revenues (x,), the exchange rate of the national currency to the
US dollar (x,) and the level of the shadow economy (x,), can indicate the general level of economic
development of the country. The volume of industrial production can indicate the level of production
and industrial development of the country, and expenditures from the state budget and tax revenues can
indicate the effectiveness of public administration and fiscal policy. Gross domestic product is one of the
main indicators of the country’s economic development and can indicate the general standard of living
of the population. The exchange rate of the national currency against the US dollar can indicate the level
of international competitiveness of the country and the state of its foreign trade. The level of the shadow
economy may indicate the level of corruption and illegal capital outflow in the country.

The simultaneous model of the relationship between foreign trade and investment consists of four
equations.

The first equation:

W=y + AXy + QsXs + By, + By + Byt

where a and B — parameters of the equation, y, — volume of direct foreign investments in Ukraine,
X, — tax revenues, x, — exchange rate of the national currency to the US dollar, y, — export of goods and
services, y, — import of goods and services, & — error term.

This equation describes the dependence of the amount of direct foreign investment in Ukraine (y,) on
various economic indicators, such as gross foreign debt (y,), export of goods and services (y,), import
of goods and services (y,), volume of industrial production (x,), state budget expenditures (x,), gross
domestic product (GDP) (x,), tax revenues (Xx,), the exchange rate of the national currency to the US dollar
(x;), and the level of the shadow economy (x,).

The second equation:

Vo =Gy + QX + GysXs + Ay Xg + By Vi + Buds + &5,

where a and p — parameters of the equation, y, — gross foreign debt, x, — gross domestic product,
x, —exchange rate of the national currency to the US dollar, x, — level of the shadow economy, y, — volume
of direct foreign investments in Ukraine, y, — import of goods and services, & — error term.

This equation shows that the foreign debt of Ukraine depends on domestic production, the exchange
rate of the national currency, the level of the shadow economy, the volume of foreign direct investment in
Ukraine, and the import of goods and services.

The third equation:

V3 =Gy + Gy Xy + A X, + Gy Xy + By &y,

where a and B — parameters of the equation, y, — export of goods and services, x, — volume of industrial
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production, x, — expenditures from the state budget, x, — tax revenues, y, — import of goods and services,
¢ — error term.

This equation shows that the export of goods and services depends on the volume of industrial
production, expenditures from the state budget, tax revenues and gross domestic product.

The fourth equation:

Vi =Gy + QX + Xy + usXs + By + B + 84,

where a and B — parameters of the equation, y, — import of goods and services, x, — gross domestic
product, x, — tax revenues, y, — volume of direct foreign investments in Ukraine, y, — export of goods and
services, ¢ — error term.

This equation describes the relationship between imports of goods and services and other variables:

— The amount of foreign direct investment in Ukraine (y,): The more foreign investment, the more
economic activity usually increases, which can lead to an increase in the import of goods and services.

— Export of goods and services (y,): If there is a high amount of export of goods and services in
Ukraine, then, usually, the import of goods and services decreases.

— Volume of gross domestic product (x,): The greater the GDP in Ukraine, the more the population can
afford to buy more foreign goods and services.

— Exchange rate of the national currency to the US dollar (x;): If the national currency appreciates
against the US dollar, this usually lowers the price of imported goods and services and increases the
amount of imports.

Next, we will check the model for identity using the order condition.

Let m be the number of endogenous variables in the model (6 in our model);

m, is the number of endogenous variables in the i-th equation of the model,

k is the number of exogenous variables in the model (4 in our model);

K, is the number of exogenous variables in the i-th equation of the model.

We apply the rule: k -k, >m, — 1.

1) 6-2 > 3—1 — overidentified,

2) 6-3 > 3—1 — overidentified,

3) 6-3 > 2—1 — overidentified;

4) 6-3 > 3—1 — overidentified.

From the obtained results, we see that under the condition of order, all equations are overidentified,
and therefore the entire model is also overidentified. To determine and estimate the parameters of the
simultaneous model, we will use the two-step method of least squares. Let’s write the model in an
abbreviated form in a collapsed form. In this notation, the endogenous variables of the model depend on
all the exogenous variables. Abbreviated form (collapsed expression):

Y1 =Ty + T Xy + Xy + X + Xy + TysXs + TyeXg
Yy =Ty + Ty Xy + TppXy + T3 X3 + TpgXy + TysXs + TyeXg
V3 =Ty + T X) + TppXy + Ty X5 + Ty Xy + T35 X5 + T3e X

Vi = Tyg + Ty Xy + Tpp Xy + TysX3 + Ty Xy + TysXs + Ty X

where y — enogenous variables, X — exogenous variables, = — parameters of the equations.

After checking the adequacy of the studied equations. To check the adequacy of the model, we will
use the F-criterion, the empirical value of which for the first equation is equal to F_em = 12.93349646
(F-statistic). Equating with the critical F_kp= 0.0000808, we conclude that the null hypothesis about the
zero value of the multiple regression coefficients can be rejected. So, with a confidence probability of
p=0.95, it can be stated that the constructed first equation of the simultaneous model is adequate. The
same situation with other equations.

Empirical results. To calculate the unknown parameters, it is necessary to replace the endogenous
variables in the structural model with the estimated values of the endogenous variables depending on all
the exogenous values of the model. The following equations are obtained, the first equation:

,=536,957 — 0,004 3, + 0,778 3, + 0,009x, ~19151,145x .
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— An increase in gross foreign debt has a negative impact on the volume of foreign direct investment
in Ukraine.

— The increase in the export of goods and services contributes to the increase in the volume of direct
foreign investment in Ukraine.

— An increase in the import of goods and services contributes to an increase in the volume of direct
foreign investment in Ukraine.

— A decrease in the exchange rate of the national currency against the US dollar contributes to an
increase in the volume of direct foreign investment in Ukraine Thus, an increase in the export of goods
and services and a decrease in the exchange rate of the national currency against the US dollar can be
favorable conditions for attracting foreign direct investment to Ukraine. However, an increase in gross
external debt and imports of goods and services may negatively affect this process.

The second equation with parameters:

y,=—-4660,247 +1252,077 5, — 0,0097, +0,502x; + 1,432x, + 193541,262x, .

— An increase in the volume of foreign direct investment may lead to an increase in the gross external
debt.

— An increase in the import of goods and services can lead to a decrease in the gross external debt.

— An increase in GDP can lead to an increase in gross external debt.

— An increase in the exchange rate of the national currency against the US dollar may lead to an
increase in the gross external debt.

— An increase in the level of the shadow economy may lead to an increase in the gross external debt.

The third equation:

$,=0,009 — 0,002 7, — 0,034x, +0,752x, + 8826, 747, .

According to the equation, it can be seen that an increase in the volume of direct foreign investment in
Ukraine (y,) and gross foreign debt (y,) can contribute to an increase in the export of goods and services
(v,). However, an increase in the import of goods and services (y,) may reduce the volume of exports (y,).
In addition, the equation reflects the impact of production (x,), state budget expenditures (x,), GDP (x,),
tax revenues (x,), the exchange rate of the national currency (x,) and the level of the shadow economy (x,)
on the export of goods and services (y,).

The fourth equation:

y,=—247,012 +0,0187, — 0,002, + 1,268x, — 0,076x, 9605, 979x; .

An increase in foreign investment can lead to a decrease in imports of goods and services, as foreign
companies can produce more goods in Ukraine instead of importing them from other countries.

An increase in exports can lead to an increase in imports because more foreign currency will be
available to buy imported goods and services.

An increase in GDP can lead to an increase in imports because a higher level of income can lead to a
higher demand for imported goods and services.

An increase in tax revenue can lead to a decrease in imports, as more funds can be directed to the
production of domestic goods and services.

A decrease in the exchange rate of the national currency against the dollar can lead to an increase in
imports, since imported goods and services can become cheaper for domestic consumers.

Conclusions. The proposed simultaneous model can be useful for studying the interaction of various
factors on the country’s economy and for forecasting the possible consequences of various economic
decisions.

The amount of foreign direct investment and gross external debt are important factors affecting a
country’s ability to attract foreign investment and repay external debts. Export and import of goods and
services are important indicators that affect the country’s external balance and, therefore, its economic
stability. The volume of industrial output and GDP indicate the general state of a country’s economy, while
tax revenue can reflect a state’s ability to collect taxes and finance various projects. The exchange rate of the
national currency against the US dollar can affect the competitiveness of goods and services of domestic
producers on the international market. The level of the shadow economy can indicate shortcomings in the
management of the country’s economy and can affect the overall economic development.
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To check the adequacy of the model, we will use the Fisher criterion (F-criterion), the empirical value
of which, for example, for the first equation is F_em =9.940766954 (F-statistic). Based on the comparison
of the empirical value with the critical value (F_xp= 3, 2.901294536 at the given level of significance
a = 0.05 and the number of degrees of freedom vl =5 and v2 = 15), we conclude that the null hypothesis
about the zero value of the multiple regression coefficients can be reject. So, with a confidence probability
of p=0.95, it can be stated that the constructed first equation of the simulative model of the relationship of
foreign trade and investment is adequate. The same situation with the following equations.

It can be concluded that each equation of the simultaneous model is adequate, since the coefficients of
multiple determination are greater than 0.72, in particular: R-square 0.73, which indicates that the model
explains about 73% of the variation in the volume of foreign direct investment in Ukraine. R-squared
0.91 indicate that the model explains about 91% of the variation in gross external debt. R-squared 0.84
indicating that the model explains about 84% of the variation in exports of goods and services. R-squared
0.81 indicating that the model explains about 81% of the variation in imports of goods and services.

References:

1.  Acharya, V. V. (2023). Macroprudential Policies for the External Sector: India’s Approach and
Experience. In Macro-financial stability policy in a globalised world: lessons from international experience:
Selected Papers from the Asian Monetary Policy Forum 2021 Special Edition and MAS-BIS Conference
(pp- 368-398).

2. Sahoo, M., Mallick, H., Kumar Mahalik, M., & Bekiros, S. (2022). Factors influencing India’s current
account balance: Implication for achieving its external sector sustainability. Journal of Public Affairs, 22(1),
e2311.

3. Badejo, B. A., Maku, O. E., Adelowokan, O. A., & Alimi, O. Y. (2018). The Growth Effect of External
Sector in Nigeria: Nexus of the Non-Oil Exports. Acta Universitatis Danubius. (Economica, 14(6).

4.  Emter, L., & McQuade, P. (2019). Foreign Exchange and External Sector Developments in China.
Quarterly Bulletin Articles, 101-116.

5. Ruiz Estrada, M. A. (2020). How Much Can COVID-19 Increase the External Sector Vulnerability of
a Country?. Available at SSRN 3723228.

6. Aragie, E., Taffesse, A. S., & Tamru, S. (2020). The Short-term Impact of COVID-19 on Ethiopia’s
Economy through External Sector Channels. Strategy support program. Working paper 154. 14 p.

7.  Vdovyn, M., & Zomchak, L. (2022). Export in services of Ukraine: pre-pandemic period, Covid-19
and war. Veda a perspektivy, (8 (15)).

8. Ruiz Estrada, M. A., Samad, D., & Joe, H. Y. (2018). The external sector vulnerability monitoring
index (A): The case of Chinese and Asean-5 economies. Contemporary Economics, 12(3), 301-314.

9. Arturo, M., & Estrada, R (201). External Sector Development Index: The Case of Chinese and ASEAN
Economies. International Journal of China Studies.

10. Onwioduokit, E. A., & Effiong, O. E. (2021). External Sector Liberalization and Output Growth in
Nigeria. Bullion, 45(3), 60-73.

11. Korgbeelo, C. (2023). International Monetary Fund Stabilization Programme and External Sector
Development in Nigeria. Global Journal of Arts, Humanities and Social Sciences, 11(5), 1-23.

12. Kaur, M., & Kulaar, N. (2023). Analysing the Impact of External Sector Variables on Current Account
Deficit (Cad): Evidence From India. International Journal of Central Banking, 79(1).

13. Zomchak, L., & Starchevska, 1. (2022, November). Macroeconomic Determinants of Economic
Development and Growth in Ukraine: Logistic Regression Analysis. In The International Symposium
on Computer Science, Digital Economy and Intelligent Systems (pp. 358-368). Cham: Springer Nature
Switzerland.

14. Onyimadu, C. O. (2019). External sector responses to oil price shocks: A structural system model for
Nigeria. Onyimadu, CO (2019). External Sector Responses to Oil Price Shocks: A Structural System Model for
Nigeria. Theoretical Economic Letters, 9(8), 2885-2913.

15. Sobanski, K. (2019). ‘Dark matter’in the external sector of the United States. Economics and Business
Review, 5(2), 86-108.

16. Sahoo, M., Babu, M. S., & Dash, U. (2022). Dynamic relationship between fiscal deficit and current
account deficit in India: multivariate cointegration and causality analysis. International Journal of Public
Policy, 16(2—4), 106—125.

17. Vdovyn, M., Zomchak, L., & Panchyshyn, T. (2022). Modeling of Economic systems using game
theory. Veda a perspektivy, (7 (14)).

68 Customs Scientific Journal, Ne 1, 2023



18. Petrakos, G., Rontos, K., Salvati, L., Vavoura, C., & Vavouras, 1. (2022). Domestic vs. External
Economic Sectors and the Political Process: Insights from Greece. Economies, 10(8), 198.
19. State Statistics Service of Ukraine. URL: https://www.ukrstat.gov.ua/

30BHIIIHIA CEKTOP YKPATHH: TEHJAEHIIIL, JETEPMIHAHTH TA B3A€MHI
3AJEAKHOCTI MK IHIMKATOPAMU

Jlapuca 30MYAK,
doyenm Kagheopu eKOHOMIUHOI KibepHemuKu
JIvgiscbk020 HayioHanbHo20 yHigepcumemy imeni leana Ppanka,
KaHOuoam eKoHOMIYHUX HAYK, OOYeHm
Izomchak@gmail.com
orcid.org/0000-0002-4959-3922

Oabra KJIOYHHK,
Mmazicmpanmia

JIvgiscbko20 HayioHanbHo20 yHisepcumemy imeni leana Ppauka
orcid.org/0000-0003-8219-4322

Y 0ocnioscenni peanizogano cumyrbmamugHy eKoHOMEMpUUHy MOOeb 3068HIUHBO2O CeKMOpa eKOHOMIKU YKpaii.
Y axocmi enooeeHHUX 3MIHHUX 0OPAHO: 00CA2 NPAMUX THO3EMHUX iHGecmuyill 8 YKpainy, 6anosuil 308HIWHIL 60pe,
eKcnopm moeapie i nociye ma imnopm mosapis i nociye. Exzocennumu smiHHuMu Mooeni €: 00cae NPOMUCILO8020
BUPOOHUYMBA, BUOAMKLL 3 0ePHCABHO20 D100KHCEmY, 8a108ULL BHYMpPiwHil npodykm (BBII), nooamkosi HaoxoddicenHs,
Kypc Hayionanwsroi eantomu 0o donapa CLUIA; pisens minbosoi exonomiku. Yci oani 3ibparo no Yxpaiui 3a nepioo
2002-2021 poxis.

Memor 0ocnioocenns € euasieHHs ma iHmepnpemayis iHOUKAmopis, wo 6NIUBAMb HA 308HIUHIL CEKMOop
VKDQIHCOKOI eKOHOMIKY, a4 MAaKoJC GUAGTEHHA 63AEMO3ANEHCHOCHEN MINC MAKUMU NOKASHUKAMU 308HIUHBO20
cexmopa, Ak 00cse NPAMUX IHO3eMHUX THeecmuyill 6 Ykpainy, 6anosutl 308HiuIHIL 60pe, eKcnopm mosapis i nociye
ma iMROpm Moeapis i nocye, 3a 00NOMO200 KibKiCHUX Memo0i8 eKOHOMEMPUYHO2O AHANI3Y.

Buxopucmano memoo cumyIbmamuHux eKoHOMempuuHux Mooenel (cucmem OOHOYACHUX DIGHAHD), wo Ode
3M02Y QOCHIOUMU He e 3aNeNHCHICMb eHOOLEHHUX 3MIHHUX 8i0 eK302eHHUX, d MAKONC 63AEMO3ANENCHICIb MIdC
eK302eHHUMU MA eHOOLEHHUMU 3MIHHUMU

3anpononogano cucmemy HOMuUpbOX OOHOUACHUX PIBHAHD, KA ONUCYE 3ANENHCHICTNG MIdIC NOKAZHUKAMU 306HIUHBOO0
cexmopa ma NOKA3HUKAMU eKOHOMIuHo20 cmaty Ykpainu. Mooenv nepegipeno na adekeammuicmos ma npogeoeHo
EKOHOMEMPUYHULL AHANI3 AKOCMI MOOETHOBAHHS.

Busenero, wo 30inbluenHs 8106020 308HIUIHbO20 DOPEY HE2AMUBHO BNIUBUE HA 00CA2 NPAMUX THO3EMHUX THBECTUYIL
8 Ykpainy, a 30inbienns excnopmy moeapis i nociye cnpusie 30i1bWenHI0 00CA2y NPAMUX THO3EMHUX THeeCmuyill
8 Vkpainy (nepwie pienanns). [pyee pienanus 0ogeno, wo 30invuiens 00ca2y npamux iHO3eMHUX iHeecmuyii 6
Yrpainy moduce npuseecmu 0o 30inviuenns 8an08020 306HIUIHL020 OOPEY, a 30LNbIEHHS IMNOPHTY M08ApIs | nociye
ModKce npu3eecmu 00 3MEHUEHHS BA106020 306HIUIHb020 Oopey. Bionosiono do mpemvo2o pieHsHHS 30i1bUleHHA
00CsI2y NPAMUX THO3EMHUX THEecmuyill 6 YKpainy ma 6ano8o2o 306HiUHb020 HOpey Modce Chpusmu 30inbueHHIO
excnopmy mosapis i nociye. Yemeepme pigHanHs niomeepouno, ujo 30i1bleHHs NPAMUX IHO3eMHUX IHeecmuyill 6
Yrpainy modice npuzsecmu 0o smenutenHs IMnOpnty moeapie i nocye, a 30iNbUuieH s, eKCHOPMY Modice NPU3GECHiU 00
30i1bUIEHHS IMIOPNTY, OCKITbKU Oibule IHO3eMHOT 8aOMU OYOe Q0CHIYRHO O KYRIGII IMROPMHUX MOBApi8 i nociye.

KurouoBi cjioBa: Mojmenb, €KCIIOpPT, iMIIOPT, MpsSMi iHO3EMHI 1HBECTHINIi, BaJOBHI 30BHIIIHIA OOpT,
30BHIITHIN CEKTOp, MMOKA3HUKH, CKOHOMITHHN PO3BUTOK, CHMYIIBTATUBHI PiBHSIHHS.
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